Merhabalar,
Ekte 20 Temmuz - 24 Temmuz haftasinda bilancolan gelecek sirketlerin listesini goreceksiniz. Sirket kartinin bir parcasi olarak dusinebileceginiz, sirketlerin temel verilerinin bir kismini, analist skoru ve analist hedef fiyatlarini, ayrica dolasimdaki hisse miktarinin yiizdesi
olarak ilgil hissedeki short pozisyonlan géreceksiniz. Bilangoya 62gi olarak, bilanco agiklama zamanini ve 2009 bagindan bu yana ceyreklik bazda agiklanan tiim bilangolarin ve bu bilancolan takip eden giiniin sonunda gergeklesen fiyat hareketinin mutlak deger olarak
ortalamasini % bazda gérebilirsiniz

Siirprizin %20'den bilyiik oldugu ve fiyat hareketinin de %4'ten fazla oldugu hisseleri bazi opsiyon stratejiler ici
yiksek marjda hareket yapmay: aliskanlik haline getiren hisselerde denenebilir.

iyi adaylar olabilecekleri nedeniyle isaretledik. Volatilitenin yikselisinden istifade eden long strangle ve long straddle adlaryla anilan stratejiler, bilancoyla

Bir 6rekle bunu agiklayalim; Microsoft hissesi bilangoda yiiksek siirpriz yapmasa da piyasanin tepkisi dikkate deger oluyor. Elimizdeki veri setine gore son 12 senede her ceyrek agiklanan bilangolarin ertesi giinii asai veya yukan (veri bu konuda bilgi vermiyor) %4.22
hareket yapmis. Bu tiir durumlarda cari fiyattaki strike seviyesinden (ATM — At The Money) esit sayida alinacak put ve call opsiyonlan hareketin ydniinden bagimsiz olarak, yiksek marjda gerseklesecek bilano sonrasi bir harekette para kazandirma sans1 yakalayabilir. Bu
stratejide beklenti ilgli hissede volatilitenin artmasidir. Neden biyiik hareket gerektigi su sekilde daha rahat anlasilr; iki yone dogru alinan opsiyonlanin maliyetinin giktiktan sonra artiya gecmesi igin tek y6nli hareketin hem maliyetleri gikaracak hem de kar ettirecek
kadar biiyiik olmast lazim, giinkii hisse asag! veya yukan gittiginde terste kalan opsiyon pozisyonu zarara gidecek ve fiyati sifira yakinsayacaktir. Diger yonden para kazanan opsiyonun ise kaybedenin parasini ikarip artiya gegmesi gerekir.

Fiyat ile Srneklemek istersek; Microsoft hissesi diinki kapanisa gore $203.92 olmus. Gelecek Cuma bitecek opsiyonlarda diinki kapanisa gore 205 strike call opsiyonu $6.15'ten, 205 strike put opsiyonu $7.25'ten alinabiliyor. Bu durumda $13.40 yatirim maliyeti ortaya
cikar. Pozisyonun kara gegmesi igin gelecek Cuma'ya kadar hissenin teorik olarak yukanda $217.32 , asagida $190.52'nin otesinde olmas: gerekir. Yani minimum %6,57'lik bir harekete ihtiyag var demektir. Bu nedenle %4 iizerinde marj yapmay! aliskanlik haline getirenleri
isaretledik.

Bu stratejideki malivetleri yiksek bulanlar ayni hisseden drnek verirsek ATM opsiyon yerine cari fiyatin bir miktar uzagindaki cal ve putlan alarak da pozisyon alabililer. Bu stratejide riske edilen miktar daha az olur, ama kar edilecek hareket marj daha biyik olur.
Sorulanniz olursa bize donebilirsiniz
Ozgiir Hatipoglu
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MICROSOFT CORP 2007.2020 Seans Sonrast 20392 286 198 498 2931 478 1546.42 0811 2278 32498 0577
IBERIABANK CORP IBKC 20.07.2020 - - 9.2 - 3.00 227 - - 7.897 2.086
INTLBUSINESS MACHINESCORP  [BM 20072020 - 12001 286 082 011 748 12663 330 11011 3603 9552 10520 2733
(CADENCE DESIGN SYS INC CDNS 20.07.2020 Seans Sonrasi 98.68 17.26 -0.43 6.03 4227 95.69 393 27.55 -0.381 30.517 38.144 1411
HALLIBURTON CO HAL  2007.2020  SeansOncesi 1309 1581 069 100 4651 1200 353 11.48 22117 10.766 - 5715
LENNOX INTERNATIONAL INC u 20.07.2020 Seans Oncesi 252.56 734 223 9.72 352 21014 276 9.66 2224 21.742 28.108 5.226
CROWN HOLDINGS INC CCK 2007.200  Seans Sonrasi 6207 a7 004 193 754 75.50 .47 .03 4838 10866 12629 1864
ZIONS BANCORP NA ZON 20072020 SeansSonrasi 3839 1552 043 707 3569 3650 348 547 = B 13305 4703
AMERICAN CAMPUS COMMUNITIES  ACC  2007.2020  Seans Sonrasi 171 38 23 845 2832 4056 427 464 7293 18474 55.381 2964
LIMELIGHT NETWORKS INC LUNW 20072020 2300 685 16077 379 980 6789 757 478 082 0535 26746 81109 7495
(COCA-COLA CO/THE ko 21.07.2020 Seans Oncesi 46.15 274 -0.54 -0.92 -16.62 52.57 4.57 198.21 2.787 21.806 23558 0.629
TEXAS INSTRUMENTS INC TN 20072020 - 13218 1258 002 an 303 1242 32 12131 0271 2023 2029 1824
PHILIP MORRIS INTERNATIONAL  PM 21072020 14:00 7535 548 047 170 1145 8556 456 117.33 1574 11761 14467 0.5
LOCKHEED MARTIN CORP MT 21.07.2020 Seans Oncesi 365.88 1057 036 -4.25 -6.04 430.05 4.17 102.61 1.095 11522 14.432 1.065
INTUITIVE SURGICAL INC ISRG  21.07.200 Seans Sonrasi 60425 1842 -058 445 222 55829 390 7047 - 53300 55062 2058
PROLOGIS INC PLD 21.07.2020 Seans Oncesi 92.1 522 175 -4.76 332 95.38 4.44 68.02 6.742 29.866 47.311 0.835
SNAPINC- A SNAP  21.07.200  Seans Sonrasi 29 a3 261 953 4636 2256 413 3055 - - - 9319
CAPITAL ONE FINANCIAL CORP COF 21072020 2305 636 3356 050 135 3843 8059 430 2885 2569 S 26703 1384
PACCAR INC PCAR 21072020 Seans Oncesi 7945 1044 093 693 0.4 75.95 355 27.47 1229 15707 21635 1178
INTERACTIVE BROKERSGRO-CLA  IBKR  2107.2020  23:00 5193 2842 242 248 1139 4517 367 2157 189 18072 28892 782
SYNCHRONY FINANCIAL SV 21072000 Seans Oncesi 675 797 047 404 3405 2673 445 1386 0551 - 10.106 3224
WR BERKLEY CORP WRB 21072020 Seans Sonrasi 6235 98 277 862 832 5890 282 1.3 - B 23413 016
UNITED ARLINES HOLDINGSINC  UAL 21072020 Seans Sonrasi 49 1165 517 1213 6085 4166 380 1002 3069 - - 9.134
COMERICA INC CMA. 21.07.2020 Seans Oncesi 36.76 13.99 -0.35 -7.99 -48.77 40.75 292 511 - - 15.146 4.346
IROBOT CORP IRBT  21.07.200  Seans Sonrasi 872 117.09 077 053 6733 85.00 325 236 2201 3213 37660 32692
NAVIENT CORP NAVI  21.07.2020  SeansSonrasi 749 829 108 543 4525 1080 420 145 - B 3265 8113
TESLAINC TSLA 22072020  SeansSomras 150064 4341 293 5131 25872 88326 264 278.39 2001 7117 172569 9.468
THERMO FISHER SCIENTIFIC INC T™O 22.07.2020 Seans Oncesi 392.42 355 -0.07 1217 2079 377.47 4.47 154.99 2414 25.886 27.959 0.761
CSX CORP X 2207200 Seans Sonrasi 7107 631 058 167 178 75.85 385 544 2320 12409 18715 0859
BIOGEN INC BIIB 22.07.2020 Seans Oncesi 279.54 9.31 -1.21 -0.68 -5.79 300.03 324 45.62 0.190 6.351 8.781 2.018
LAS VEGAS SANDS CORP WS 2207200 Seans Sonrasi 4971 4776 107 166 2800 5929 468 37.97 2453 387 al1n 2828
HCA HEALTHCARE INC HCA 22072020 SeansOncesi w0714 776 141 811 2752 1614 458 3617 366 9502 12529 1775
KINDER MORGAN INC KMI  2207.200  Seans Sonrasi 1499 1406 020 440 2909 1798 408 339 5.185 9711 18543 1177
CHIPOTLE MEXICAN GRILL INC MG 22072020 2310 12951 1128 037 1042 393 105128 389 3Ls 2213 Sa615 76142 4868
AMPHENOL CORP-CL A APH 22072020  SeansOncesi 10091 438 047 248 676 10014 413 2986 1250 187% 2979 0934
1QVIA HOLDINGS INC v 22.07.2020 Seans Oncesi 149.68 5.46 177 7.75 -313 156.74 4.57 2858 5321 18.005 22778 1.605
ALIGN TECHNOLOGY INC AGN 22072020 SeansSonrasi 309 26 169 1784 1074 27013 418 2034 -1.157 6339 60360 5.108
NASDAQINC NDAQ 22072020  14:00 12703 31 015 753 1861 1239 380 2088 2504 16256 22271 2119
MARKETAXESS HOLDINGS INC MKTX  2207.2000  Seans Oncesi 5076 68 -021 428 4000 52340 331 2012 -1.263 49789 69365 1.207
EQUIFAX INC EFX 22072020  SeansSonrasi 16521 3 016 309 el 17300 350 2005 3914 19466 30297 1506
NORTHERN TRUST CORP NTRS  2207.2020  Seans Oncesi 7994 59 076 463 2476 8628 321 1663 - - 13616 2972
BAKER HUGHES CO BR 2207200 1400 1539 1613 135 441 3985 1926 459 1589 = 9935 47058 3380
DISCOVER FINANCIALSERVICES  DFS  22.07.2020  Seans Sonrasi 5029 146 012 870 -4071 5736 396 154 2786 - 12.165 3304
DOVER CORP DOV 2207200 1400 10237 768 019 a7 118 10843 429 1474 2% 15355 19322 1204
TERADVNE INC TER 2207200 0000 81 5802 -050 979 26.26 7650 356 14.27 0546 18363 25707 6338
NVRINC NVR 22.07.2020 Seans Oncesi 3345.05 15.93 023 -3.94 -1217 3717.80 367 1231 -0.39% 14,682 19.003 0.908
TELEDYNE TECHNOLOGIES INC TOY 22.07.2020 Seans Oncesi 322.95 11.08 033 -2.85 -6.81 362.50 5.00 11.84 1178 21.105 31.261 1.888
KEYCORP KEY 22.07.2020 Seans Oncesi 11.98 2636 -0.08 -1113 -40.81 13.81 343 1169 - - 11.424 1
WHIRLPOOL CORP WHR 2207200 2310 14431 1841 082 1431 218 13063 320 897 2137 9117 12009 11675
GLOBE LIFE INC GL 22.07.2020 Seans Sonrasi 75.97 171 0.88 -0.67 -27.82 80.75 2.56 8.09 - - 10.890 1328
SCHRODINGER INC SOGR  2207.200 - 7 3229 619 1029 - 8000 380 s - - 20.077
LITHIA MOTORS INC-CLA LAD 22.07.2020 Seans Oncesi 173.43 229 -0.89 2537 17.98 151.22 4.11 395 6.124 15562 15278 14325
SLGREEN REALTY CORP. SIG  2207.200  Seans Sonrasi 4868 516 193 573 702 613 333 378 8705 14765 27.147 8902
NEW RESIDENTIAL INVESTMENT NRZ 22.07.2020 Seans Oncesi 7.55 11.68 342 -2.08 -53.13 9.86 4.50 314 - 5.652 3.261
GNCHOLDINGS INC-CL A GNCIQ 22072020 - 035 1315 667 6277 -804 - 003 17.692 11679 - 32,089
INTEL CORP INTC 2307.200  Seans Sonrasi 5914 1371 019 223 119 64.69 355 2504 0420 7485 12290 o
ATETINC i 2307200 1400 039 319 127 0.43 2224 3348 345 21653 2881 6502 9329 1610
DANAHER CORP DHR 2307200 1300 18881 296 025 7.08 2802 1935 458 13367 4811 073 34423 1086
UNION PACIFIC CORP UNP 2307200 1500 17687 389 142 333 217 18068 414 12002 2522 14643 21031 0555
BLACKSTONE GROUP INC/THE-A BX 23.07.2020 Seans Oncesi 55.4 28852 -1.09 -2.96 -0.97 59.71 437 66.21 - 28.084 22278 1.807
AIR PRODUCTS & CHEMICALS INC APD 23.07.2020 Seans Oncesi 287.19 2.04 185 20.95 2221 267.70 4.11 63.43 0.420 17.880 30.244 1.226
KIMBERLY-CLARK CORP KMB 23.07.2020 Seans Oncesi 143.68 4 0.28 115 4.46 146.42 3.57 48.93 1754 12585 18771 1770
EDWARDS LIFESCIENCES CORP EW  2307.200  SeansSonrasi 7185 746 086 289 760 77.89 404 4452 -0.265 33960 37715 1.288
DOW INC pow 23.07.2020 Seans Oncesi 4383 827 115 6.46 -19.92 40.38 3.56 32.55 5.555 9.549 25.297 2.228
TRAVELERS COS INC/THE TRV 23.07.2020 Seans Oncesi 1205 2836 114 4.95 -12.01 121.94 3.10 3047 - - 12.550 2.107
CINTAS CORP CTAS 23.07.2020 Seans Oncesi 277.45 6.48 -0.34 153 311 251.20 343 28.87 1.559 20.830 37.967 2437
HERSHEY CO/THE HSY 23.07.2020 14:00 134.45 5.67 1.86 164 -8.53 141.31 3.30 27.97 2241 16.196 22283 1927
TWITTER INC TWTR  23.07.2020 Seans Oncesi 3528 86.2 -1.09 274 10.08 30.53 3.08 27.68 -4.144 27.736 67.558 4.623
VERISIGN INC VRSN 23072020 2305 19835 450 -040 -5.08 296 21300 300 29 0762 2705 31587 1693
FIRSTENERGY CORP FE 23.07.2020 Seans Sonrasi 4129 6.72 115 258 -15.04 48.37 4.65 2237 6.033 11.690 16.107 1113
SKYWORKS SOLUTIONS INC SWKS  2307.200  Seans Sonrasi 13163 341 024 068 889 12629 421 219 -0.780 15562 20313 1533
SOUTHWEST AIRLINES CO v 23.07.2020 Seans Oncesi 34.21 18.96 -4.31 -5.78 -36.62 41.94 4.10 2016 0217 - - 2671
FREEPORT-MCMORAN INC FOX 23.07.2020 Seans Oncesi 13.47 47.39 -0.44 25.89 267 13.91 4.50 19.56 4.852 13737 22.825 2922
CITRIX SYSTEMS INC cTxs 23.07.2020 Seans Oncesi 151.87 11.96 0.70 a.47 36.94 150.60 367 18.75 1684 18.940 25723 3.949
WW GRAINGER INC GWw 2307200 1400 W3R 6 -009 7.43 156 3518 33 17.82 1388 14610 20532 2515
WEST PHARMACEUTICAL SERVICES ~ WST 23.07.2020 Seans Oncesi 24036 8.47 -0.36 13.78 59.89 182.40 3.50 17.69 -0.019 39.387 63.030 1.254
CMS ENERGY CORP ms 23.07.2020 Seans Oncesi 6033 8.06 0.99 2.05 -3.99 62.56 3.86 17.27 5.947 12566 21935 1520
\QUEST DIAGNOSTICS INC DGX 23.07.2020 Seans Oncesi 12368 38 118 878 15.82 127.93 4.00 16.54 2625 13.058 17512 2553
TRACTOR SUPPLY COMPANY TSCO 23.07.2020 Seans Oncesi 142.15 52 212 13.90 5213 130.27 3.96 16.44 2395 15782 24.807 2.930
FIFTH THIRD BANCORP FITB. 23.07.2020 12:30 19.16 25.16 -0.05 -10.80 -37.67 22.85 417 13.64 - - 11.224 2127
M &T BANK CORP MTB 23.07.2020 Seans Oncesi 102.52 821 -0.24 -6.86 -39.61 12338 320 13.15 - - 10.997 1.757
NUCOR CORP NUE 23.07.2020 Seans Oncesi 41.76 24.67 0.19 -5.09 -25.80 44.45 3.83 1258 1.369 9.554 19613 1377
E*TRADE FINANCIAL CORP ETFC 23.07.2020 Seans Sonrasi 54.37 18.14 243 10.60 19.84 50.73 3.27 12.02 0.645 12.164 19.956 5.280
SVB FINANCIAL GROUP SIVB 23.07.2020 Seans Sonrasi 220.18 17.76 -0.27 047 -12.29 229.29 4.00 1134 - - 15.752 2123
POOL CORP POOL  23.07.2020 Seans Oncesi 2836 2536 -137 6.85 3353 271.00 4.11 1133 1.802 30598 41.565 2.104
PULTEGROUP INC PHM 23.07.2020 Seans Oncesi 36.75 26.05 158 0.96 -5.28 3745 3.61 9.85 1357 8.432 10.822 1.881
HUNTINGTON BANCSHARES INC HBAN  23.07.2020 Seans Oncesi 9.07 2092 -0.44 -10.38 -39.85 1029 367 9.2 - - 12.049 2.082
BOSTON BEER COMPANY INC-A SAM 23.07.2020 Seans Sonrasi 630.78 26.54 -1.59 17.51 66.94 553.91 371 7.68 0.205 32299 52.394 13.164
AMERICAN AIRLINES GROUP INC AAL 23.07.2020 Seans Oncesi 1245 16.74 -7.37 -26.68 -56.59 1213 247 633 11631 - - 28.623
ROBERT HALF INTL INC RHI 23.07.2020 23:15 54.67 79 105 4.09 -13.43 46.82 3.00 6.27 0.035 13.820 19.904 9.262
PEOPLE'S UNITED FINANCIAL POCT  2307.200 2300 166 621 -038 340 3101 23 314 495 11017 3309
ALASKA AIR GROUP INC ALK 23.07.2020 Seans Oncesi 37.28 7.64 -3.82 -0.35 -44.97 43.15 443 457 1.289 - - 2.951
EHEALTH INC EHTH 23.07.2020 Seans Sonrasi 105.31 611 -2.54 -2.52 9.61 166.92 4.54 27 -1.883 17.856 24361 10510
ALLIANCE DATA SYSTEMS CORP ADS 23.07.2020 Seans Oncesi 4423 71 103 -12.57 -60.58 59.41 3.86 211 125584 27.339 4.398 6.363
SCIENTIFIC GAMES CORP SGMS  23.07.2020 Seans Sonrasi 16.58 380.63 241 4.94 -38.09 16.78 3.60 1.57 8.207 14121 - 16.890
VERIZON COMMUNICATIONS INC vz 24.07.2020 Seans Oncesi 5578 2.64 131 -1.54. -9.15 60.42 3.47 230.82 2.685 7.361 11557 0.813
NEXTERA ENERGY INC NEE 24.07.2020 Seans Oncesi 268.38 5.77 3.62 7.78 10.83 258.56 3.95 131.36 4.086 17.005 28.226 1.198
T-MOBILE US INC TMUS  24.07.2020 - 104.49 59.1 -0.41 2.00 3349 113.94 4.44 129.58 2.699 7.538 44.757 4.002
HONEYWELL INTERNATIONAL INC HON 24.07.2020 Seans Oncesi 153.08 3.25 076 3.20 -1351 162.17 4.44 107.44 0.991 15.444 20528 0570
AMERICAN EXPRESS CO AXP 24.07.2020 Seans Oncesi 96.32 79 -1.07 735 2263 105.08 3.66 77.53 1748 - 18.804 1.691
AMERICAN ELECTRIC POWER AP 20072020 - 8500 605 048 345 997 90.29 426 4217 5780 12270 19025 1.285
SCHLUMBERGER LTD SLB 24.07.2020 14:00 18.82 45 -0.42 -5.09 -53.18 21.68 413 26.12 - 10735 108.784 1618
IDEX CORP B 2407200 - 16846 500 020 891 206 16457 354 127 0783 227% 33450 1877
ROYAL CARIBBEAN CRUISES LTD RCL 24.07.2020 - 53.94 3131 -7.57 -7.05 -59.60 54.23 3.50 11.86 6.914 - - 14721
VARIANMEDICALSYSTEMSINC VAR 24.07.200 - 12605 584 -0.10 646 124 13156 391 1145 -0022 2260 25668 4.450
LIVE NATION ENTERTAINMENT IN v 24.07.2020 - 50.85 198.52 -1.91 5.94 -28.85 49.27 418 1095 2279 - - 10.489
UNIVERSALHEALTHSERVICES-B  UHS 24072020 - 98.4 515 045 159 141 1657 413 836 2437 8818 11688 1420
KNIGHT-SWIFT TRANSPORTATION KNX 24.07.2020 - 43.87 11.81 136 7.16 2241 46.24 424 745 0.956 9.471 21873 23789
CORELOGIC INC cox 2407200 - 6205 1499 022 3551 53.40 66.88 355 532 3905 1253 2033 2139
WYNDHAM HOTELS & RESORTS INC ~ WH 24.07.2020 - 46.7 11.63 -0.51 212 -25.65 55.45 4.85 435 4983 17.721 20938 3.330
LOGMEIN INC LGM  2407.200 - 8565 1028 009 059 011 86.00 3.00 418 0386 10300 16478 8770
NEXTERA ENERGY PARTNERS LP NEP 24.07.2020 Seans Oncesi 5871 58.7 0.76 1236 1151 57.13 413 3.85 6.795 9.413 94.876 2.045
SELECTQUOTE INC st 2407.2020 - 21.99 - - 566 1801 - 3200 460 356 - 2816 31979 12591
TAUBMAN CENTERS INC Tco 24.07.2020 - 38.52 5.74 3.61 -0.23 299 23.90 41.50 2.83 237 13347 18330 - 19.219
CHAMPIONX CORP X 2407200 - 913 1526 546 359 915 7297 1295 457 187 - 14582 - 4964
SPIRIT AIRLINES INC SAVE 24.07.2020 - 18.06 7.76 5.36 -6.71 -9.34 -55.20 16.77 3.27 155 3.621 - - 26.298
BURFORD CAPITAL LTD BUR 24072020 - 537.2 - - -1.40 550 2455 105675 389 118 1604 7782 5495 -
BLOOMIN' BRANDS INC BLMN  24.07.2020 14:00 1051 8.99 6.31 -3.58 -8.45 -52.38 13.61 4.07 0.92 5.669 19.618 - 13531
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